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Commercial Attache Julsan Arnold is on l1tinerary in the United States
and may be reached throuzh the Bureau of Fore'ign‘ and Domestic Coinmerce,
Department of an:merc‘e , Washington, during his sq{'j;gu,rn in thé 'country, It

is ant1clpated that he will return to China in I\Tovamber or December.

These China Monthly Rewews are complled for the express purpose of

furmshmg perlodlc resumes 0.[.' current trade and econcnnlc conditions in China,
The malllng 1151; 1s 11m1ted to those who have expressed an interest in the

material a.s presented and whe have agreed to refraln from giv:L Zz 1%

-,

publicity.

As noted in this report, special contributions are included as having

‘been prepared by the folloﬁng_:. |




General: Smoother working relations between chinese and J apa.nese make for more
stabilized business outlook in North. China. Further Communist trouble in Fukien
adversely affects rising Government bond pPrices. Kuomintang Congress set for
November 12, Economic issues and construction program +to the fore.

Agriculture & Crops: Drought ai'fectad several lower Y:mqtsze and Central Chlna
Prov:mces but carryovers of grain i'rom last year and good Winter wheat CTrop

obviate serious food shortages. PrOV1nces undertaklng relief measures in dls—

tricts worst affected. Rice crop reduced, Prospect for 15 greater cotton crop
Large tobacco outturn, pOS'Blbly 140 mllllon pounds, anticipated,

National Budget balanced at Yuan 7Y m111‘10ns. Revenues increased., Ministry
Finance announces no new loan issues 11kely for present fiscal year. |

Postal Revenues 1932-1933 fiscal year Yuan 3% millions, ,defl.cllt 4 millions.
Measures for reduction expenses and improvement service adopted at early Septem-
ber Conference. - Postal rates high on mail from Chlna to foreign countries. .

Savings Bank Law promulgation expected soon, prOV1d1n,=, i‘or 25% mvestments in-"

Govermment Bonds and stricter Goverment .control of functlons for protectlon .
of depositors. | ok e, - '

Regulations governing Liquidation of Debts, prcmulgatéd AuguSﬁ "21;‘p"e'1'1ding'
codification of bankruptcy. law, give greater protectlon to oredl_tors, hailed as
boon to business.

Provincial Loans authorized ‘Yién 80 mi1i¥ons i 6hekiéng for ré-fiiiéﬁciﬁg and
drought relief« Yuan 20 milllons in Kia.ngsu for new canal,wael River Conaer-
vancy, and for drought rellef. G- 4 B . | : ~

The Silver Nationalization program in U, S. had no serious’ reaotmns in Ohina.
Ministry Finance contemplates no silver embargo and no increase in export tax
on silver. . Co

Silver Stocks at Shanghai were much reduced. following s:llvar natlonallzation by
export movements but are: stlll about same as year abo and suhstantially abmre
previous years holdings.

Rallwaz Develoments. Through trai‘fic arran.ged betwegn orfi.cial steamship ae:r-
vices and railways. Several railway pm.jeﬁta being furthene.d or in prospect..

A.viatl on. Ghungklng-K“eiyang-Yunnu o' Gh:lna Nationa!
Aviation Corporation (Sino-Amerm&n) ’ appr'll;l;aﬂ_ Yuan, will mkb ‘pos-
sible in 3 hours travel nprmally requiring ,Amariaa:hx high spead ple.,n.es
en route China for use on 8'-* ' , LA ' -
equipment from Italy and U,
training. . Canton-Hainan Isl

Highway construction prog __ - furt
1934 appropriation of Yuan 63 millions
in China and Manchuria.
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