TRADE COMMISSIONER
3 CANTON ROAD
SHANGHAI, CHINA

8 in the Bureau in Washington and
in New York and on 'the West Coast, I heard a great
deal of comment not always favorable to American interests

in China, regardim the number of American failures which

occurred during the depression of 1921 and the fact was always

commented on that there had been no British failures to speak
of.

Of course it is an accepted fact that the reason for
the lack of Britiah failureswis that the banks, hesded by the
Hongkong & Shanghai Bank, carried the British houaes through
their trouble while the American banks, as everyone knows,
adopted the policy of getting out fram under without regard
| far the consequences to Ameriean firms,

An interesting commentary on this situation reached my
‘ notice on my arrival in Shanghai, viz; failure of Dent & Co.
u:m hé far tpnln saa,w as a direct result of the refusal

he | hanghai Bank to further carry them.

eople to be the direct outcome
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Cecil Humphreys anitary Laundry Co,

Marriott, Beliatsky & C o, Ltd.

Dowler, Forbes & Co. (China) Itd. (Dissolved)

The Jardine Engineering Corp., Ltd.

(Formed Feb. 23, 1923 to take over ingineer ing Dept.
of Jardine, Matheson & Co. and this was believed to

be a move on Jardine's part to distribute capital, )




