/" (Prepared in compliance with the Department's Special
Instruction - Consular - No. 623, September 19, 1918.)

(A copy of this report is being sent to the American
Legation at Peking, China, the same to be available also

for the American Commercial Attache for China. )
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MONTHLY REPORT ON COMMERCE AND'}H‘DUSTRIES - MARCH, 1919.
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From Consul General B , Shang-

-

hai, China. April 25, 1919.
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During the month of March, building ope:
Shanghai continued exceedingly active, several millions
of dollars being investeéd in materials therefor. During
 market was fairly satisfac-

the month, the pie
tory. - The geal
ing the chief problem in the development of Shanghai in-
dustries. The price of steel and ifon products continues
lownward and the export trade has been more or less life-
less during the month. The prevailing price of silver

question is still accepted as be-

continues to interfere with imports from the United

States, the value of the same medium favoring its expor-
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here, have agreed to finance an undertakin:

the growth of cotton in China, the work to be in charge

of Professor Reissner, of the Hank:lng University, and an

Amorica.n cotton=raising export who is said to ha.vc been
engaged through the good offices of Mr, Bwin( le, of the
Department of Agrioulturn. ‘who passed through Bhsnghai

rceontly, and through thm a selection of ueds has bun

ordorcd from tho Unitcd Btatu by cable,
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to America and Hurope, it has been difficult to place new
’re for these goods. !Omil the end of the month thc

and gn' m goods shahmod smt owing to report-
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than four fold since 1914 and the lack of this commodity - \
at reasonable prices is seriously affecting the develop-
ment of manmufacturing industries in Shanghail. It has

]

'
been suggested that a local company might be formed on a \
. | ]
cooperative basis between foreign and Chinese interests - e I
' | |

part of the capital to be furnished by the large consum- |

ers of coal for industrial purposes, 80 that they might _

have a direct interest in the cheap ;reductinn of eul =

for the development of the immense knom coalfields _of

ﬁ. mniu muum and the stntl'nl l,owmg of e
ng about & reduction of coal m%g
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March were said to be 466,666 pounds of white, 866,667
pounds of yellow, and 66,667 pounds of wild silk; the

geason's visible supply, to date, is estimated at 4,533, ~ ‘_ *.
933 pounds.

Silk settlements reported for the 1918/1919

season were 893,333 poundes of white, and 1,466,667 pounds
of

'!
yellow for Burope, et cetera; also 840,000 pounds of E
white silk for America. 2 B

The wkot 1n white silk was very dull during the

nonth, with only small purchanel for Ancr:lu, delays :ln
the tr:.nniuion and dolivory of ublo mun.gu bo:lng a
d.tomnt te tra.dc in this 0e_od1ty. A fn.ir bulinon in

youet silk nl tmuotod v:lth Bomb;y, Indiu, st good

r;tu 'but tomdn the end er the menth dom.nd was ulmk
mul oung to highor prion dmndcd L fair bulinul wa

l.lu donc in stou fihturv lilkl on contrwtn. but nu

-mn 'nro' m‘b"jnt to concessions,



be the stimulating and facilitating of trade between the 1‘;
Philippine Islands and China, and the extension of facil- -

ities for trade between China @énd the United States. i {
h |

D nosit of Reserve Fund for Chinese Banks. kj
: _ : _ | e !t

on March 10, 1919, the Shanghai Bankers' Association, [

i

Chinese, deposited with the Bank of China the sum of '!:acll

300,000 (approximately $330,000) e
gainst possible unexpected calls for cash by members of

This fund earns no interest, it is %0 .

‘the association.
‘be available (against suitable gecurities) to
banks as may need eash assistance, and it is expected ©o
the amount of the deposit from year to year.

guch member

L hrthor dm in tht ﬂiao of m’mr was e
the month of March, the average t,oltgn.rhib




SPECULATION IN COTTON MILL STOCKS.

Cotton mill stocks have been in great demand during

the month of March, due to the present prosperity of the

various mills., Inasmuch as forward transactions are now
again possible on the Shanghai Stock Exchange, specula-
tini buying has been indulged in to a considerable ex- /

tent. The advance in the prices of these stocks is con-

sidered to be out of proportion to their investment val-

ues, and it u rred!.ete'd tho.t thui ‘may bu a eﬂiio in
the ﬁnmall Iirkct mular ta t‘he onu 'I:ha'b occurred in

connection with ;ha nbbqr bom of :I.?m. if this specula-
tive buying continues.

The following table 51": a em:n.rinn between the
values of the principal stocks it th“i 6iad of‘ l‘t"b u






