_ UNITED STATES
DEPARTMENT OF COMMERCE

BUREAU OF FOREIGN AND DOMESTIC COMMERCE

American Legation.
Yebruary 25, 1918,

Subject: Chinese Currency lie form.

INDEXR’T’

Chief, Bureau of Foreign and Dowmestie Commerce,
A | Department of Commerce, :
- Ee ' Ergt Washington.

Sir:

Baron Sakatani, the new Ja

banese adviser to the Zinistry of Finance,
1s guoted by the Japanese News

Agancy as sayings

"1 will not advise the Chinese government to adopt the

unless I am quite certain that the gold standard will do Chins g00d. AsS

the present financial conditions in China are detrimental to the interests

of Japan, so we Japanese must assist the Chinese to reform their currency

&8 BoJn as possible, she chief thing is the reorganization of the paper

money and China's domestie and foreign loans. Thers is no use to talk of

& real gold standard for Chins until we have actually reorganized her

pPaper money and made the silver coins g dependable currency. it is

ostimated that about 800,000,000 new silver coins are reguired for cir-
culation in the Chinese money markots and for this China must have further :
loans from the Jowers, especially Japan and the United States, since the 2

other powers are not in g position to lend her any real help on account
of the war."

gold standard

Saron Sakatani is expected to arrive in

Feking this week.

Very truly yowrs,

Cmrmarc ial At tachs,
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April 16, 1918.

Dear Sir:

I take pleasure in referring to you the attached copy of a com-
monication recsived by this Bursau from ons of its foreign represen % -
ativés, .as—' indicated below., The Bureau is interested in any special
coman;t you may have to offer, but no formal acknowledgment of this

refersnce is necessary.

Very truly yours,

Assistant Chief of Bureau.

Placet Peking, China. .
S i Toruary : 35' : I:::i to Buresu regarding Chiness Carrancy




	IMG_0017
	IMG_0018

