SCONOMIC AND TRADE NOTES 2L

’ China. September 7, 1931,
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into Shamghai of rew eottos during Aigust 1931 (the first

month of the new season for imerican eotton), ameumted to 50,300 bales;

{mporte of Indian cotton during August totalled 36,579 bales; and

imports of igyptian cotton amounted to 450,000 bales.  The average

weight of bales from ihuo- various ibs.,

Indian - 400 lbs., and Egyptian - 700 lbe.
Total stosks of raw cotton in wharf warehouses on mgust 31, 1931
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Ameri can 58,9593 Indian 41,332;
Anerican cotton has been quoted in the Shenghai merket
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at prices which are very cheap as ¢

ved from most of the cotton srowing districts,




novertheless it is believed that American gotton will be favored in
preference to others for some time to come.

Recent estimates of the shortage of the Chinese crop are %0 the
effect that it will be at least 350,000 bales below last year's erop.
Certain Japanese interests estimate the shortage to be even greater

than the farmlnc utiutu.
Total imports of American cottm during the 1931-32 smon are

axpocted to reach 700,000 MIes_ or about 300,000 tales more than the

past season.

Panl F. Kops,
Agsistant Trade Commissioner.
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