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gotton sp hag developed a8 & new industry in .
‘has come about in the past year. s
e ' "Mﬁﬂﬂl. now exmploying 11,000 workers and

titut ing she industry of first importance, cannot resume

cons

full secale operatioms until edeguete supplies of steel can be
regularly obtained at non-premium prices. Only limited sup-
fer been obtained since V-J Day. High wages
are also & handiecap. Only repairs are now offected; no new
ship oconstruotion has been undartaken in the post-war period

thus far. However, some salvaging of sunken ships is
proceeding.

Cotton weaving and knitting and rubbey products enter-
prises, metal end leather working shops, reed furniture and
other handicraft or semi-handieraft producers have all in-
orecsed output in the pest year and huve helped swell export

trade, but are destined to face stiff price competition when.

fuller scale Japunese production and export get under way.

‘Hong Xong's large sugar refinery has not yet been r
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with the United Kingdom &nd W . Continentel Zurope,
sccoprd ing to Hong Kong statistiecs for the first nine months
of 1948, has shown a distinet advance over thet for the sams

«' This applies also to Australie, Censda, and
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