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Pacific Aflairs
chosen to say in this volume. It is to be hoped that he will publish
another volume containing his ripe reflections upon Chinese society.
A. N. HOLCOMBE

L'ECONOMIE INDOCHINOISE ET LA GRANDE CRISE. By Andre Touzet.

Paris: Marcel Giard. 1934. PP. 426. 30 francs.
GOULD Indo-China have escaped the depression? If it could
not have escaped, to what extent has it been affected? A long reply to
the first of these two questions would be useless. It would have been

impossible for Indo-China to escape the depression, because it has given

up the isolation that goes with a primitive economy. Its exports of rice,
rubber, coal and metals give it so important a place in the international
market that it is inevitably affected by the reactions of international
trade.

The second question is worth an answer in detail; and this is what
we get in the excellent book on the subject by M. Andre Touzet, Assistant Director of Finance in Indo-China. He reviews agriculture,
industry and trade, the fall in the economic standard of Indo-China

in recent years, public works, and emergency measures for relief and
protection.

He begins with a discussion of the difficulties of the rice-growers,
which admittedly are affected by the depression, but are also due to the

geographical conditions of the country and the distribution of its
population. The over-populated Tonkin delta can hardly support its
own inhabitants, while Cochin China, which is underpopulated, is
still an exporter of rice.
The state of affairs in Cochin China [writes M. Touzet] reproduces
on a small scale conditions in the United States. In America, when
the farmers of the Middle West and West are unable to sell their
crops, the industrial East is reduced to misery. In Indo-China, when
the purchasing power of the rice-grower is impaired, manufacturers,
importers, transport interests and traders generally, wholesale and retail,
see their business abruptly slowed up, their general expenses mounting
in inverse ratio, their stocks accumulating rapidly, their credits becoming
frozen.

The rice-grower in Indo-China, and especially in Cochin China,
being affected, does not go into the many causes of the depression and
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