buring the past week the same state of inertia that has
gharacterised recent weeks prevalled, trade being on a small scale
normal to this torrid season, Exchnage remains as before. With the
various trades inactive and large arrivals of silver at Shanghal, the
cash holdings of banks, especially foreign, are abnormally lup, call
money thus does not command & high rate of interest any longer, the native
interest Sate being around 4 per cent, The July index nmumbers for

wholesale prices in “hanghai are given as 118.,5 and 155.4 as compared
with 118,86 and 155.,2- for the month of June using prices om September,
1919, and February, 1915, as a base. In the plece goods market a
cessation of the anti-Japanese boyoott has caused a sethback in the
values of the lower grades of grays and whites and other lines in
which Japanese competition id keen, This has discouraged dealers from
operating on anything but & modest scals for future requirements. The
demand for plecegoods is thus confined to small consignments of guick
delivery, chiefly of bleeching smd dying paterns and fameles., Cemerslly,
mmmmmmmnmtmumma
some particular lines. The boyeott on Japanese lines seems to have
boen rooted and abatement of sotivities is only appareant. In the raw
cotton market the chief developments of the week have been further rains
in Riangsu and Chekiang Provinces and along the lower Yangtze valley.
Eldewhere the crop is peking good progress. Climatical conditions
have improved very mmeh within the last few days, htltﬂnm
perfect soasons from now on %o insure an aversage yield. Ais for the
cotton and yarn mamiftisms  sections, spinners lecally, on acoount
pftmmmht,ﬂnuwumuﬂﬁm,ﬂ are not
nip-u mhemawpim. -







