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imports have siightly improved but exports remain dull
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Amgrican pipe prices are in line with Contie
m ﬂ British competition. Until recently Canada has

m ilt“r discounts than Bhe United states but

in Shanghai are i
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CUhinese cotton will be seen. wn the other hand opinion seems
e Mxpéeters wmd dealems in tlentsin are still wsable to




Tusssh Gocoens; “rop harvested this fall lowest in

many years. uUnfavorabdbly climatic condltions
stages mainly responsible.

during sarly
Urop sald to be about 40%

normal or approximately 6,000 piculs raw tussah, muxy

Hoavy arrivals of American vheat on previous
sontracts contimue. "Vheat stosks reportsd plentiful. (4 total
of =

wheat has beon contracted for during thw ssasom, of
which about ane third has srriveds juenewed Wuying of







