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the shanghai paper market, inagmuch as the source of swply on cheaper
grade papers has now been out off and Chinese dealers have been obliged

to turn so Jurope ami Ameries for sipplies of these items. Although
large stocks of Japamese paper are available in Shanghai, the boyeott
has given rise $o an acute shortage of various gradés in the market,
dﬁ the result that substantial orders for such {tems as ¥ ’G. Cap.
Newsprint, Coated paper &nd book paper have recently been placed in
hqnu&hamm-tu&ﬂu." Towever, some rni-hneo {
$o $he higher prices asked in Burope &nd Amorics {s noticesble. Wms,
various local printers are now reported as refusing to quote on low
grade work since supplies of cheaper guality papers and ink fomerly
imported from Japan are no longer available,

While there is considerable difference of opinin s-u importers
as to the effect of the depreciation of the pound sterling on the loecal
paper market, it appears that the immedia te reagtion was to emhance
demand from those countries quoting in sterling, However,Continental

lun m immediately changed their guotations to geold dollars

{pndn Somrivabenny

-‘m&a countries raiged prices in sterling to effset 4iffer-
W

ences in exchange rates. Seandinavian prices on same lines, however,
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e not been raised comsenmrate with the fall in the pound sterling
with $he result that demand is now principally from that scurce. SJome
contineatal Baropean coumtzies have agein reverted to sterling guota-
+i ons and considerable uncertainty exists ss to how prices are likely
to be guoted. f
A determined effort on the part of Germén paper mamfacturers to
gain & foothold in this market has been noticeabls reeently.  Thus,
of all nationallities are being ’ouwm with
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