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fhe Shangha leather market, after a very qui et month of iungust,
was quite active during September, although little business has been
done toward the close of the month due to the prevalent feeling oI

uncertainty concerning exchange. The recent fluetuations and fall

u the value of ltorlm has stimulated loeal business in Aungtralism

m&c. npauny salc leather. For some time prior %o England's
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anpmin er ﬁt svld gtandard, the Australian pour
eount of mnm or about u% less than sterling. When

Mu ttn the mu-.um m rose in rol.stim tc it. However,
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cent diseount and dispatehes tr-. iugtralia indicated that firm

of fers could be closed at that price on contracts extending as long

as the end of this year. ‘Therefore as sterling is at a consideradle
discount and mstralisn pounds still &28% less than sterling, prices
on Justralisn leather are guits sttractive. However, it is not
_expested that sales of United States leather will be grestly affected,
1 {4ea 1s sole leather, and on ¥his, United
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