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Become Private Companies, e 8841 2

Two enterprises organized and operated bv the National constructon
Commission, the Yangtsze Electric Power Company and the Huai-nan Mining
& Railway Company, have been turned over to private interests and only
20% of the capital of each company retained by the Government as repre-
sented by the National Coastruction Commission. Each company is to be
capitalized at yuan 10 million divided into shares of yuan 100 each,
The companies are now being organized and shares will be sold by the
China Development Finance Corporation.
The Yangtsze Electric Power Company is made up of two nower
companies one at Nanking and one at Tsishuyen, while .the fuai-nan
Mining & Railway Company is a consolidation of the Huai-necn Mining
Bureau and the Huai-nan Railwey Buresau.
In discussing this reorganization with a representative of the
China Development Finance Corp., he stated that the two brincipal ade
vantages in this plan were that it made availcble to the
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Commission additional funds for new projects and at the
;\/ privete interests an opportunity to invest in oing concerns en:
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When asked if the 7uan\ 1 nillion evident

Q \
Commission repres n‘ﬁsﬁ \helr actual i

Y paid to the National
Construction

avestnent or actual

cost of construction of the proje t@ \e reply was somewhat evasive
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and the official finally stated thet t‘f;a\l\ln of course, included

certain amount of good will and other erbh :sed from the Nationnl
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